Extract from Chapter 4, Section 3 Independent Outside Directors and Independent
Outside Corporate Auditors of the Company's Corporate Governance Guidelines.

10.

Independence Standards

The independence standards for independent outside directors and independent outside
corporate auditors designated by MCI are as appended.

Appendix

Independence Standards for Independent Outside Directors and Independent
Outside Corporate Auditors
In order to be designated by Mitsui Chemicals, Inc. (MCI) as an independent outside
director and an independent outside corporate auditor such director or corporate auditor
must not fall under any of the following items.
(1)

(2)

(3)

(4)

(5)

A person who currently is or has been in the past an executive (such as an
executive director, executive officer, senior director, general manager, or other
such officer who executes operations) of MCI or a subsidiary of MCI.
A person for whom MCI is a major business partner* or, if that person is a
juridical person, an executive of that person.
*If a business partner has received payments of 2% or more of its annual sales
from MCI in any of the past three fiscal years, then MCI is a major business
partner thereto.
A major business partner* of MCI or, if that partner is a juridical person, an
executive of that partner.
*If MCI has received payments of 2% or more of its annual sales from a business
partner in any of the past three fiscal years, or if a business partner has loaned a
monetary amount of 2% or more of MCI’s total assets to MCI in any of the past
three fiscal years, then that business partner is a major business partner to MCI.
A large shareholder (a person directly or indirectly holding 10% or more of total
voting rights) of MCI or, if that shareholder is a juridical person, an executive of
that shareholder.
An executive of a juridical person for whom MCI is a large shareholder (directly
or indirectly holding 10% or more of total voting rights).

(6)

An accounting auditor of either MCI or a consolidated subsidiary of MCI, or a
person who is in charge of auditing either MCI or a consolidated subsidiary of
MCI as an employee of such accounting auditor.
(7) An attorney-at-law, judicial scrivener, patent attorney, certified public accountant,
certified public tax accountant, consultant, or other such professional who has
received money or other assets, other than officer remuneration, from MCI
exceeding an annual amount of JPY 10 million in any of the past three fiscal years
(if a group such as a corporation or association receives such assets, this includes
any person belonging to such group for which the assets received from MCI
exceed 2% of the group’s annual revenue).
(8) A person who has received donations from MCI exceeding an annual amount of
JPY 10 million in any of the past three fiscal years (if a group such as a
corporation or association receives such donations, this includes any executive of
such group for which the donations received from MCI exceed 2% of the group’s
annual revenue).
(9) A person whose close relative (meaning a spouse or a relative within the second
degree of kinship) falls under any item of (1) to (8) above.
(10) A person who has fallen under any item of (2) to (9) above in the past three years.
(11) Notwithstanding the provisions of each preceding item, a person regarding whom
there are found to be special circumstances that may cause a conflict of interest
with MCI.

